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Yearof Year of
INCOME TAX

I 1I IIIIIIIIIIIIIIIIIII

114/24 31/3/2x 31/3/26

Previous Assessment
Year Year

4



⑳

③55
>(3) Pascer a
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STATEMENT OF
Direct method

·art I

INCOME FROM BUSINESS sec. 37(2B)

GROSS BUSINESS INCOME
Sec.40(a)
Sec. 40 (b)

Part S sec.2 Pet Sec.40A(2)
Less: Dedn - uls 30 to37: Sec. 40 A(3)

Sec . 30 - XX
sec.40A (7)

Sec -I E Sec -3 -

E
Sec.43B

Part sec . 33AB/ABA Part

IAd/b/a Expensessec . 35 (CA/CCC/CCD
sec .35 D/DD/DDA
sec . 36(1)
sec .37(1) * Sec.44 ADA

TAXABLE I.F- BUSINESS NPas per ITax

6



Part-I DEDUCTIONS Us 30 to 37(1)

Expenses

Allowed or Not

7



sec. 30 : 3) Building

used for Notused for
Business Business

sec.3 : pam/furniture

used for Notused for
Business Business

8



Sec .32 : DEPRECIATION :

=> summary :

=) CLASS OF ASSETS

#) CONDITIONS
# METHOD OF DEPN .

#) RATES OF DEPN .

# SYSTEM OF DEPN .

# AMT- OF DEPN .

(1) SALE OF ASSETS
VIII) ACTUAL COST
# ADDITIONAL DEPN .

1) OTHER POINTS

9



STATEMENT OF
INCOME FROM BUSINESS

GROSS BUSINESS INCOME Eg : machinery
Sec.28 XXX purchased
sec. 41 XXXI Less: Dedn - uls 30 to 37:

XXX cost 500 000
-

Sec . 30 - XX (Life 10 yus)
- XXeyepn . - 50000

-x-FBXxx
6
Depn toh bahana hai

Asset ki COST koGhatana haid

10



2) CLASS OF ASSETS :

ASSETS

Building Furniture Intangible
other

Assets

·sets
"Plant and Machinery"
Eg : Ships ,

Aircraft,
Computers ,

M .Cars etc.

11



#) CONDITIONS :

1 Business
2 Owner >--o use

3 180 days ony in yo-curcase

3500C .

14Yuly am 53/24
-

cost x 0% X &2100000

12



Note 1 :

put to Actua
pur. use use

I * 1 * I

114/24 calmay =sep . 24 / Dec . 3113/20

=>conditions :

1) owner
2) Business ??? -

Jean .
0-

Reevan-

13



Note 2
pur

year. I I * I Jean .G
114 31/3

put

year.2 I touse, ,/11/11 Jean- yu
114 40 3113

days
>V. Sa2

-

- U
-na- Open -

14



Note 3 :

get
I

-

1/4/24180 days less than
31/3/2

or more so days

02- 293 -2

-Gi 0 . 30

Pu--o use 3 OC- Ces 33Jan .

May. 3

80 caus

15



# METHOD OF DEPN .

& S

Assessee 00 00

C C

Co Co

Power units others 9 C

8 80

OPTION compulsory 8. C

SIM Or WDV (WDV) 72.9 70

: :

16



#) RATES OF DEPN :

ASSETS

Building Furniture Intangible plant a machinery
Res . 5% 10% 25% M. Cay 15%

Comm . 10 % 30%

ships 20%
wooden edwill Aircrafts
structures3 computers740%Temp 40%

Books
erections

·

ncmi Poll · Cont· Equ
S]

Genera Rto 15%

17



= SYSTEM OF DEPRECIATION :

sower System
units S same ra-e

same cass

Individual Assets Block of Assets
system system

10 % 10% 10% 10% 10% 10%

23 One Block
lakh 1 lakh lakh 3 lakhs

X 10% X 10% X 10% X10%

10: 10t 10t 30K

18



#) AMT. OF DEPN . BLOCKgold
2

STATEMENT OF
00 300

INCOME FROM BUSINESS CaS CaS
-

Sec. 28 XXI
GROSS BUSINESS INCOME

-ingsec. 41

Less: Dedn - uls 30 to 37:

**
-

sec . 30

Expenses
vv

Allowed Not
LIAXABLES 2L I0L

X 15% X 15%

Xy
150000

15000

19



#) SALE Of ASSETS : BLOCKS
BLOCK

OpeningWDVS
Allsod some sold

(H) ( (H) (
less:Sales()

SC yes, Ind....

20



ALL SOLD sold
BLOCK soldd

sold sold

1) Balance () Balance

OpeningWD OpeningWD
less: Sales()-4less: Sales()-o -

No Assets
V

sicloss
>

wo Depu
. Sichairs?

21



BLOCK sold

SOME SOLD sold
- sold

1) Balance () Balance

OpeningWD OpeningWD
less: Sales()-o

less: Sales()->4)
-
-

Y ↓ L V

Depr
.2

%
yes Asseta Yes

yes Exea

22



= Salecy POWER UNITS

Sp105 case I

cost 100

7) Depu - -10

90 Sp96 Case I

7) Depn . - 10

WDV 80
-

SP74 Case I

23



STATEMENT OF
INCOME FROM BUSINESS case - I

GROSS BUSINESS INCOME

Sec.28
sec. 41 SP105

Less: Dedn - uls 30 to 37:

WDV-8=

Expenses 31 !Profit 25
Sec . 30immedi

IFB

sec:7() 5 20

TAXABLE I. F. B XX

S-.... S-.... Balancing
charge
us 41(2)

Jean. O G

24



STATEMENT OF
INCOME FROM BUSINESS case #

GROSS BUSINESS INCOME

Sec.28 * (t)16 SP96sec. 41

Less: Dedn - uls 30 to 37: WDV-80
=

Sec . 30 Profit 6

mtrediExpenses 3

37(1) ↳ i 16
Sec -

TAXABLE I. F. B
Nil IFB

Balancing
S-.... S-.... charge

us 41(2)
Jean. O G

25



STATEMENT OF Case IIIINCOME FROM BUSINESS

GROSS BUSINESS INCOME

Sec.28 XX
SP7L

sec. 41

Less: Dedn - uls 30 to 37:
XX WDV-8

=

Sec . 30 LOSS (6)

Expenses 31 "
6

itredi Term.
Termina

sec:7() - Depn . Depn . uls 32

TAXABLE I. F. B

S-.... S-....

Jean. O G

26



VIII) ACTUAL COST Sec . L3)(
Format

1 ote

opening WDV XXX 3 Exceptions
Add : Purchases y
(Actua cost)

ess: Sales (SD) - XX

XXX

Depu .e:.

S

cost of the Asset XXX

Add : Incidental Exps . + xXX

less : Subsidy .......... XXX

Actua Cost XXX

or part o-hecos-o asse-me-sy any over person

27



1 ote : INTEREST ON LOAN :

Loan cap . put to Loan

- aken Exp: use Rev . Exp . Repaid
*IIIIIIIIIIIIIIIIIIIII T

machinery Ipurchased

HunterestExpense

((-0Cos Jecnus 36)

28



=> 5 Exceptions Actual Cost Notiona Figure

GIF-

Addopeningwevous Cost 100
ess: Sales (S) -XX

XXX Gift
X yw> 70

Depu .e".

29



22FACQUIRED

Cost 100
-

opening WDV XXX 70
Add : Purchases we 70X , 1,%, 11y

ess: Sales (S) -XX reacquired
XXX 30065

Depu .e".

W) . ...

Reacy. cost

30



3 EASE BACK

Addopeningwevous cost 100
-

300

ess: Sales (S) -XX X
purchase

y Wy 70

XXX

Lease
Depu .e". - ////IIIIIIIIII

easing
susness

31



- INTENTION

opening WDV XXX

Add : Purchasesit X
purchase

Y
ess: Sales (S) -XX n-

en
-

01

XXX
-o cam

Ligner
Depu .e". cen.

32



5 PERSONAL BLDG ·

4 thar cost 100

Add : Purchases persona
opening WDV XXX

Busines· g
ess: Sales (5) -*

Depu .e".

......

33



Power

#) ADDITIONAL DEPN Oy

Mfg..

opening WDV 600000 ()
jAdd : Purchases ,

00
,
000 31dg . Furn . Int . am

ess: Sales (SD)
6,00

,
000

·umJean . Do
Lilems

2
,
0

,
000

O SIAIRTV
nat jean : & 20: ② Inst· office

2,00
,
000 ③ S-H

① u cost dean .

34



# OTHER POINTS :

1 Hire-purchase system
eas.

cost Rs . 5,00
,

000

Op . WDV XXX

100,

000 Interest Add : Purchases 500
,
000

100,000 InterestYr 1,00
,

000 Interest less: Sales(p)-1,00
,

000 Interest
1,00

,

000 Interest
owner Depu .e-%

2) Enhanced Depu. Motorcar

23/819 to 31320 30 % 45%

35



sec.35 : SCIENTIFIC RESEARCH EXPS.

sec .35

In-house Donation
Research

During Before

36



M-House Researc

During Before

SREXPS SREXPS
>

Revenuecap .Exp . RevenueCap . Exp.

cost other salary others cost other

of land Assets (exper,a ⑭
of land Assets

X

Ful I certified
X Ful

by pres.
authority Researc

37



ssessel Jona-OL researc
-

9 : 2 .,00,
000

E
Nationa Lab.
2. I.T

Approved RUC
Indian Co . (R & D

38



Sec .35CCA : Donation RURAL DEVELOPMENT

Assessee
Donation

7
-3 Pura

secu . uls W3--

Je eomen
3Cn Ax . nsti

39



Sec .35AD : SPECIFIED BUSINESS

INSTATEMENTONE
↳ Business

CWCHHHH FIBWSS-

Sec.28
sec. 41 *Deanor CAP.

40



sec .35A)

K L 6
Business Conditions Notes

business en Je EXs.

P& ew Lanc
,

C
/

>O (Cross- Sal

LOSS
G In-ra

min.8yrs -

80 A ...., 077

41



1 Business

s10 slo 110 BIOBIOBIDBID Prod.so so 10s1oPloIm

CWCHHHH FIBW SS

AnyAgPNGmin
. min-SRAs App. by Honey Sugar Iron water

customs Wax ore

Act
,
1962

G 77700 00 000 0

Sec.35A)

Sec
. 35A)

42



petrol
CROSS COUNTRY PIPELINE NETWORK

& NG)

43



> 2

customs

- -

=>
-

Depot

T

Exporter

Factory

44



L CONDITIONS

Business NEW Splitting up Reconstruction

2"anta Machinery VEW Secondhand

Total Pam

Indian Imported Balance
S-H S- H should be

max. Any 1 E
20 % Amount First-hand

Allowed Allowed

3
-

70 4
-

E Go t tc - tc -

cross country Infra.... E

45



common

carrier

46



6 NOTES

set
6 Business
operations

47



2 STATEMENT OF

INCOME FROM BUSINESS

GROSS BUSINESS INCOME :

L

Sec . 28

Ixless : Dedn . us 30 to37:

sec . 30 - XX

3 -XX
35D -00: Dedn . For
37(1) - XX

TAXABLE IFB .... XXX CAP . EXP.

I

cost of costof cost of other
LAND GOODWILL Fin . inst Cap .Exp .

-

48



3 STATEMENT OF

INCOME FROM BUSINESS

GROSS BUSINESS INCOME :

sec .28

I
XXX Full SP

L XX (sale)
XXX

less : Dedn .us 30 to37:

sec .30 - XX

3
Sec.35AD Fix Full cost37(1) - XX (purchase)

TAXABLE IFB .... XXX

49



4
CWCHHHH FIBW SS

STATEMENT OF

INCOME FROM BUSINESS

GROSS BUSINESS INCOME :
cold chain coaching

Sec . 28 Business class
L

/ Loss (20cr) profit 100 c.

less : Dedn . us 30 to37:

sec . 30 - XX

3 se o

37(1)TAXAAD
C uni-ec years

50



5 Assessee

cold chain coaching
ST OF IFB

Yo.. Pur 100 () 100 O

2 C

3 8.

(t)100
4 /

()27-

↳
Gr

51



6 sec. 80 + to 80233 & off

STATEMENT OF

INCOME FROM BUSINESS IFS X
GROSS BUSINESS INCOME : 2FHP X

Sec . 28 * IFB XL

I XXX CG X
less : Dedn .us 30 to37: IFOS X

sec .30 - XX 4-

I XXX31

F or 1) Dedn.35AD

37(1)
TAXABLE IFB .... XXX

S -/

NTI XXX

52



sec .35(CC sec .35CCD

Agriculture Development
Extension project

skil

project
Training (Agriculture) Training (mfg .)

cost of land X cost of land X

Cost of Bldg . Deph
.

Cost of Bldg . Deph
.

others (Rev . CapF others (Rev . CapF
CBD- CBD-

All Companies

53



Sec .35ABB : ELCOM LICENCE

STATEMENT OF
INCOME FROM BUSINESS cost

GROSS BUSINESS INCOME

Sec.28 20
,

00
,
000

sec. 41

Less: Dedn - uls 30 to 37:

* Life 10 yes.~37(1)Sec -

54



cost of Licence
Rs. 1

,
00

,
000

Life Oyus

Rs.50
,

000 Rs .30
,

000 Rs.20
,

000 Total
paid=10 paid in =5 paid in=2 Dedn . uls

year immediately 6th year 9th year 35ABB
5000 500025000 5000
5000 5000
5000 5000
5000 5000i 5000 6000 ooc
5000 6000 00c

I

8 5000 6000 00c
5000 6000 10000 21000To 5000 6,000 16000 21,000

&

55



sec .35DDA : VOLUNTARY RETIREMENT COMP.

b Equal
Installments

56



Sec . 35D : PRELIMINARY EXPS.

Eg : Preliminary Exps . ⑭mit <
75,000 Rs. 1,00, 000 % 5 max. 5% of COP

ST. OF IFB ST. OF IFB ST. OF IFB ST. OF IFB ST. OFIFB max.5% of 15L

zo =Max. 75000

15 15 15 15 15

35 ① Actual Exp .

S250 00
② imit

5% of COP
Jes.

30

30 - 3

57



Eligible Exps=>FME DRSO

tuaExps
Limit

·I
5% OfCOT

or

27

High

-Indian Co . or Other Rescents

58



sec .35DD : AMALGAMATION DEMERGER EXPS.

201 201
XIte .

Demerged
Aing Aing
XItd . YItd . LEGER"

X Y Itd .

nicl
Co ResultingRItd.

59



sec . 35

sec . 35 3 33 3

sec .35((((((()

sec . 35) >) >)

60



sec . 36(1) : CIcBzA FR
STATEMENT OF

INCOME FROM BUSINESS C : CONTRIBUTION TO PF...
GROSS BUSINESS INCOME

Sec. 28 XX E'el
E'er

2nt..

sec. 41 XX Contr cont

Less: Ded nu30 to37 x =

"

31

: :
sec. 37(1) - X

Employee

TAXABLE I. F. B XX on R/D
31/7/25

1111111111111"ll

1/4/24 31/3/25 Due Date 31/3/26

T. B . LICRM (d)

61



JOD

Govt . Private

PF Compulsory
SPF Y Y

PF- PFQ

RPF UPF

62



63



POLAIC

Salary (Nets90
Elee Cont. to PF 10 Allowed if paid up to DD of Fund
-

Eler Cont . to PF 10 Allowed if paid up to DD of Return
-

Contribution to NPS for Employees
max. 10% of Basic + DA

%

Amencment

64



: INSURANCE PREMIUM :

stock Allowed

Employees' health mediclaim Ins-

Chc . Las

65



I2 : INTEREST ON LOAN :

Loan

-
Taken for Takenfor
personal purpose Business purpose
S

Taken from Taken from

PFI/SFCSIZ) SB NBFC others

Dic Dic

osO OS

66



3 : BONUS AND COMMISSION TO EMPLOYEES

Allowed if PAID up to the due date of

filing return as required by Sec . 433

31/725
111111111111"ll

1/4/24 31/3/25 Due Date 3113/26
>AID

T. B .LICRM

67



B2 : BAD DEBTS :

a Bad debts

Related toRelated to
sales etc... Loans

Normally
X

money lending

68



D subsequent
STATEMENT OF
-COMEFROMBUSINESSRecovery
GROSS BUSINESS INCOME

Sec.28
sec. 41I Less:Det

31

: : ①
-sec37(1)I TAXABLE 2.F.B
--

69



C IFS
STATEMENT OF IFHP ↳INCOME FROM BUSINESS
-

GROSS BUSINESS INCOME IFB
Sec.28 XX C4
sec. 41 IFOS XI Less: Ded nu30 to 37. - 67110

,

00
,

000

31
V

: : 5%

[AXABLESel 50
,

000

- Limit
① Actual RDD
② Limit
(5% CFGTI)

70



2 . D .)

Normally Banks = 'S

X

FBP=I SFC SIIC BFC Other Banks

max.5%of GTI max. 8 .5% ofG-I

(- )
0 % OF HARA

71



A : ANIMALS w/OFF :

Cuseless)
purchase Death

cost
,
00,000

ST.OF ST.OF

~8,00
,
00,000 000
cost Svalue

72



=: FAMILY PLANNING EXP.
-Revenue
Cap.Exp.

5eq .

COMPANY inst...

=
only for

. .
00000

companies

73



R :TRF. TO SPECIAL RESERVE :

STATEMENT OF Assessee
INCOME FROM BUSINESS

GROSS BUSINESS INCOME V

Sec. 28 Sp .Fin . Corp ..I sec. 41 I
-

Long term finance
L Sec . 30

Expenses 31 A/I I RH-150000vv :
!Allowed Not

sec.37(1)

To Inculcate theTAXABLE IFB.... 900, 000
habit of savings

74



=> Amt-of Dedn :

1) Actual Amt . trf to Spores .
150000

2) 20 % of Taxable IFB (before this dedn)
3) 200 % of opening balance

200
,

000

(Sc +GR) in Sp . Reserve = 1,00, 000

602 -

59L

BIS

3283x2= 602
GR
Sp. Res

op.ba .. 59

7)Tef. 105

75



STATEMENTOLINESS Sec .33AB
GROSS BUSINESS INCOME

Sec.28
sec. 41 TEA

Less: Dedn -uls 30 to37: COFFEEI
L Sec . 30 IExpenses 31 ! RUBBER

: BUSINESS!Allowed No
sec.37(1)

less: Dep . in NABARD-1
,

00,000
To Inculcate thef

TAXABLE IFB.... 900,000
habit of savings

76



Sec .33AB : TEA COFFEE RUBBER BUSINESS

Deposit withdraw
Assessee Dedn .

Spend for

40%
NABARD purposes

specified bymat -

CR Board

Y prpedoe

77



Sec .33ABA : PIG BUSINESS :

Deposit withdraw
Assessee Dedn .

Spend for
purposes

max .
20

%B
specified by

Ministry of P G
,
G0]

v. Good

/
30- Y propulsa

CX

78



GCU us 10

79



sec .37(1) : GENERAL DEDN .

V V

2 2 4
Conditions Notes Examples
Business Illegal Exp. Advt.
Revenue CSR EXP . penalty

Taxes

other Exps.

80



=>4 Examples :

① Advertisement

Normally souvenir
,

brochure etc.of
POLITICAL PARTY

① uls 37(2B)

Donation- Sec .8044B
sec . 804GC

81



② penalty

Breach of Breach of
LAW CONTRACT

Q

82



③ Taxes

Related to GaS Notrelated

Ped see . L33

axes neres- Penalty
Sales Tax

Excise Duty
Custom Duty
Service Tax
GST
Income Tax
wealth Tax

83



Part It : EXPS. EXPRESSLY DISALLOWED

sec. 37(2B) ADVT. POLITICAL PARTY

Sec . 40(a) Income Tax wealth Tax
NotAllowed

InE
-Expenses without

-

DS

sec2 #
Less: Dednuls30 to 37: Resident NR

Sec . 30 =
3 30% 00%

: Disallowed Disallowed
[AXABLESe37(1)

84



STATEMENT OF Sec .40A 2
INCOME FROM BUSINESS
-

GROSS BUSINESS INCOME

sec.2I Less:Dedu30 to 37. -
Payment to RELATIVES

Reasonable Excess
31

: : Amount Amount

[AXABLESe37(1) X

imprintingatim
1,00,000

85



=> meaning of RELATIVES :

Individuals M/WBS LAD
HUF members & their HIWBS Lad
P . Firm partners & their H/WBS Lad

Companies Directors & theirHWBS La D

substantial Int..
Any
Assessee ⑳ Any Person

Substantial Int...

86



STATEMENT OF
INCOME FROM BUSINESS

-GROSSBUSINESS INCOME Sec .40A(3) :

sec.2I Less:Ded30to PAYMENT > 0
,
000

ACCOUNT PAYEE
31 - X

: : CHEQUE

[AXABLESe37(1)

Sec .40A(3)

4 6

Chart Notes Exceptions

87



Payment

upto 10,000 >0 ,000

Al Payeechg . Otherwise

Draft/ECS

-Uh

↳ Notes :

1) CIBA F . R .

22 Ins. of emp . health

2) Revenue Capital Exp.
Both

88



3) per day per person

case) ③
↳ Oct 7000 7000

cash cash

case 2)
↳ Oct ⑪ 7,000
5 Oct ⑰ 7000cash

case 3 ⑰ ⑰
2000↳ Oct 7,000-700 cast

89



STATEMENT OF4)
INCOME FROM BUSINESS Py 2022-23
-

GROSS BUSINESS INCOME

Sec . 28
sec. 41

31

I
sec. 37(1)

!
olS

part . 20
,
000:

-

STATEMENT OF PY2021-2x
INCOME FROM BUSINESS
-

GROSS BUSINESS INCOME

Sec . 28
sec. 41I less:Ded30t40

31

: :

[AXABLESe37(1)

90



6 EXCEPTIONS Rule6)

1) Govt . /Banks FI gh Integrity

2) producers of : Garees of

Zameen Ag . products
Related - Forest 11

- Poultry
Janwas " Dairy iRelated - Fish

Anima
wo power wo power

91



3) vo Banking facilities

4) Terminal benefits up to 50,000

5) Salary posted Atleast 5 days
No Bank AK

6) Transport operator upto 35,000

92



STATEMENT OF
INCOME FROM BUSINESS sec.LOA(7)
-GROSSBUSINESS INCOME

sec.2 XX PROVISION FORI Less:Ded30to GRATUITY

31 - X X
: :

[AXABLESe37(1)
Expenses

Current Future

T. B . LICRM Other provision

said said
OS OS

93



STATEMENT OF
sec . 43B Payment

INCOME FROM BUSINESS

-GROSSBUSINESS INCOME Basis

I sec.2

Sec . 30
VM31

Jue >-e0
- The sa-e

: :
-

n Return asser

S - 3 -

1837311725
11111111111"ll

1/4/24 31/3/25 Due Date 31/3/26
>AID

T. B .LICRM

94



Ya Yr. 2 Yr.3

eave Allowed 40days 40days 40days
eave Taken-10 days

30days

Goocerformance
Im Saary

Rewar 11 30days
extra Sa ary

95



=

Selles
1713 24-25

114 25-26

2425

96



Part- : LIST OF BUSINESS INCOMES

STATEMENT OF => sec. 28 :GigtsINCOME FROM BUSINESS
-

GROSS BUSINESS INCOME
Gross Profit

sec2I Less:Ded30to 2 Fees

31 - X 3 Giftomers)
: :

4 CCSDD SIL

[AXABLESe37(1)
cash compensatory support
Duty Drawback
sale of Import Licence

97



5 Salary , Int..etc
L

·canes Part .Firm

[ share in NP
V

S - 0- -3 S - 0- -3

saary
nteres- Ysec .28

stare - - O7t oc Scarye

30%

98



⑥ Non-compete fees

⑦eyman Ins . policy

LIC policy 15 cr.

Read Premiueus
①us 37()

Reliance Mukesh Ambani

⑧ sale of 35AD assets

⑨ Any other income relatedbusiness

99



STATEMENT OF =>sec .4 :oughts
INCOME FROM BUSINESS

-GROSSBUSINESS INCOME DEEMED BUSINESS

sec.2T E INCOMES

XXI Less:Dednuls30 to 37:

-x
sec .41(1)

Sec . 30
31 - X General Recovery
: :

sec. 37(1) sec. 4114IMAXABLEI F.BX
Bad debts Recovery

41(1) Recovery (General)
41(4) Recovery (BD)

41(2) Sale (power)
4) (3) Sale (Ress)

100



STATEMENTO LINESS
sec .41(2) :

-GROSSBUSINESS INCOME
sale by power units

sec.2T () 100 sec . 41(3) :I Less:Ded303) Sale of Research As a

31 cost 100
: : Dedn .

() v1835-100
sec. 37(1)

IMAXABLEI F.BX WDV Nil

SP105
ST... 3 7 WDV O

PE-100 vs Profit 105

Drs4(3)

101



Part-V : SPECIAL PROVISIONS

Sec. 44AA Compusory 300

Sec. 44AB Compusory Auct

sec. 44HE Presumptive Transport
Sec. 44ADA Presumptive Profession
sec. 44AD resumptive Others

102



Sec . 44AA : COMPULSORY Books
ben . 2--

Assessee 25,000

& CO .

(3 Professionas others

J [ specified Any Any NO
OC(EXPC BOOKS Books Books Books
CC (Inc) condition / condition /

so 2
- -

72 GR sales FB

Syr
<1

,

50
,

000 Ye. O
of ,

20
,
000

of

preceding 2>1
,

50
,

000
t

20
of

,

20
,
000

of

33 1
,

50
,

000 3 O
,

20
,
000

Uc .

Ta 7.
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Sec .LL-3 : Compusor as Anci :

Assessee

-
po-esson business

Gross'ecess >0 - saes cr. Ocu.

-or Ocrores :

CasiRecess > : 0 OlaRecess Recess

Casallet-s 0 : 0 oldalletsacLet's

cast meats other-ran Accayeecic . Cra-L-IS
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Anc-Repor Penaly 23
-Oum 0.

3: of saes(
3CA3(3

.

30
,
000

Auc-uncer o-erse

0-her an

5.a-emen-o-Pau-claus
-OrmP()

one mon--ior
- o -he checato -n 2e-ur-

105



Sec .44AE : PRESUMPTIVE TRANSPORT

Transport business

n-~upto 0Jus O Trucks

presumptive Actua
Taxabe IFB ST.OF IFB

-

-500pmevoooptpmpv

Accept Declare Declare ·
NO BKS.

High Low

No Andit NOBKS· BKS.
BKs. /Audit

No Audit Audit Celencing us

secLat La?
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Jedn - us 30 to 37(1) Not Allowed

Int . and Rem to partners Allowed

WDV computed assuming depn allowed

costOu
u. 6 rucks presumptive Jee1 .

O

C 00

u . ) a
rus presumptive Jen. 9

c 8

u .3 T rucs Actual Jee1 . 8. 1

3 - 2. C
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6 Trucks as < 2027

> remaining
-

14 3113
=7500X12X

sold 3m

.Saleeune 3113

= 450
,

000

#
it =7500X3x

7 purchased = 22,500

(4toseach) pur 6m. = 000X4X14 Toct .

= 68000

Taxable [FB... 6
,

40
,
500
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Sec .44ADA : PRESUMPTIVE - PROFESSION

Resident Ind..

Resident PF Not < po-esson 752
CasLRece's s

Advance Tax GRupto 50L GR> 50
3 % g

one Installment urLo es

presumptive Actua

Taxable IFB ST.OF IFB

50% of GR

Accept Declare Declare declareisI

NO BKS.

High Low Low

NO BKS. NTI NTI
NO Audit

No Audit upto more than BKs. /Audit
Basic EX. Basic EX. Celencing201

NO BKS. BKS. secLat La?
NO And it Audit
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=S 11/ Gross Receipts
=>,00

,
000 4000000

S=

30,000 -50 :

FOS 20
,

00
,
000

& 22, 0,
000& pres . PGBP

ess: Jean . 1/

22, 0,
000 statement

upto nctua ProfitsBasic EX.
NO BKS.

,
0

,
000

NO And it
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Sec . 44 AD : PRESUMPTIVE - OTHER JUSINESS

3 C8.
Any Business

CasLRece's s

3 % g sales up to 215. more than 28.
urLo es

presumptive Actual

Taxable IFB ST.OF IFB

8 % 6 % of sales

I

High

=

Low Low
·Accept Declare Declare Declare

NO BKS.

NTI NTI
NO Audit NOBKs.

upto more than
NO And it Basic EX. Basic EX.

BKs. /Audit
NO BKS. BKS.

Celencing us

NO And it Audit secLat La?
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particular presumptiveYear 5 -

Ye pres ..

2 pres ..

3 Pres ..

Low
4 pres-G
5 pres .. Ye Actual

2 Actual
3 Actual
4 Actual

Resident Ind.. Advance Tax 5 Actual
Resident HUF one Installment

Resident PF
Not 80I to SORRB IOAA Not Allowed
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114 31?----------I
100 Due
sales

Date
h 6

14
cash 50 zong . Nie

= >
read .

=S

X 8% Next X8% =36 :L Tres...

> PY I

X .. uFODD 0 .48 Fos
3 . 6 X6: &

·Y ess: Jean .
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3433
AX O A >OIS
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D EPABX/mobiles Too

② pam for product/Technology invented in
Govt . Recognised lab .

- 40:

③ X . Itd Amalgamation > YItd

214 151

days NOV . days
↳

114 Amalgamation 31/3
Depn .

X . Itd YItd

2148 151
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O Telcom/spectrum "Sale"
cost 100

E Dur
warEr
--
sold SP56

Sp56remaining
is

WDV 70

-Loss (14)
year
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5 Section 35-

Exp.

s E prospecting
6 Exp. Y

EXPS.

Com 7 IIIIIIIIII/I* I G
Business
Start 2 7

3 S

4 9

5 10

118



6 Discount on ero Coupon Bonds

Eg : C4/Nov124 23/may/28
I

Issue Redemption
12 33

-
2100000 Exp .

42mutus (Life)
Py 24-254mX 50,000

25-26 12m 11
pm .

50
,
000 pm

26-27 12m 11 Decn . uls 361

2--28 12m 11

28 29 2m 11

42m
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Banks/FI
Y2 . > 100

23 40

3 Actua
3ac)exs 2) or 146

/
40 6

8 Tax on non-monetary perquisites
paid by emboyer Dis owec

u/s40(a)
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Indirect
Q . Ans . STATEMENT OF method

PALAK INCOME FROM BUSINESS

To Allowed By Business NP as per > &L 220

-

To Disallowed IBy Non-Bus.. 3Dr .⑪ 40
Expenses 300 Incomes 500 Add : DISALLOW DEXPS.

IlExpenses x 40 encomesO 60 26

To NP 220 ess: NON-BUS-INCOMS

Addl. Infor : Yar .Q -
-cut. 25 . 0 notorded Ess: -BE -

Add :
-BI

Taxable FB-
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TREATMENT OF DEPN .

Q :

PaL AIC Ans
:

STATEMENT OF

Depn . 20 GP/100
INCOME FROM BUSINESS

& VPas per PALAl 80
NP 80 Add : Disallowed Exp.

Add 1 . Info :
Depn . as per bks. 20

less: Non-Bus- income
Depu . as per.ax Rs.25

UBE less : UBE

Depn . as per I.Tax -25

Add : UB

75
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