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IDIRECT TAX

\ J
Computation Proceduves Intevnotional
40-457. Compliances Taxation

20-307 30- 357
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STATEMENT OF TOTAL IN

COME

¥ Tncome fvom Salarieg
¥ Income fyvom HP

¥ Income fyom Business
% Capital Gaing

¥ TFOS

XXX
XXX
XXX

XXX
XXX

GROSS TOTAL INCOME

XXX

T 1\

[

//

less: Dedn. ulc YT A - XX
less: Dedn. ufs 10AA -XX
NET TAXABLE INCOMEJxxx>

%

Tox@_—%
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Year of Year of
,  INComE T TAX
4[24 3\[3[as 2|3[26
Prrevious fissessment

Jear Jear



INCOME FROM
BUSINESS

PGBP-NPas perI-Tax
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Divect Mmethod

Paxt @

STATEMENT OF
INCOME FRom BUSINESS sec 3F(2B)
GROSS BUSINESS INCOME secto(a)
Sec.28 XXX sec-4o(b)
Poart sec. 4\ XXX ?{G Petc.. sec-4pp(2)
Less: Dedn- ufs 30 to3F: |XXX Sec-4o0A(3)
sec.30 +xx sec40A (3)
g seck3t
c-32 T A
Pack (D)= 22AB/ARA =X Past @
Socsz [, sec-44 At
sec.35 AD/ARB/ABA  1xx| |Expenses | 2o 44 AR
sec.-35CCAfceclecch  Txrx '
sec:35D[DDPDR  txx sec44 RE
sec.3¢() L S sec44 AD
sec-32(1) +xx sec-44 ADA

TAXABLE I-F-BUSINESS gxxx DNP pex I-Tax
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7

Pm't-;ll> DEDUCTIONS Uls 30 to 23 ()

E'xPIenS'eS'
\A J
Allowed Not
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|sec.20|: RRTI (Building)

—_

N\ J
used for  Not used for
Business Business

/ ®
[5ec2T1]: R &I (Pam/Furniture)

—

¥ 3
used foxr  Not used for
Business Business

v
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sec.-22 |: |DEPRECIATION

= Ssummary:

I) CLASS OF ASSE'TS
n‘,) CONDITIONS

) METHOD Of DEPN:
&) RATES oF DEPN-

SYSTEM ofF DEPN-:

Y1) AMT- OF DEPN.
V) SALE of ASSETS
Vi) ACTUAL COST

X) ADDITIONRL DEPN.
zf OTHER PoINTS
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STATEMENT OF
INCOME FRom BUSINESS

4ROSS BUSINESS TNCOME
Sec.2¢ XXX
sec. 4| XXX
less: Dedn- ujs 0to3F: | X2
sec-30 - XX
Secv3| - XX X
sec-32 bepn- —|So0b00
sec3p() — %x
TAXARLE I-F-8 XXX

- CA SHIRISH VYAS
10

Eq: Machine vy
Purchased

cost 500000
(Life oyrs)

¢¢pepn toh bahana hai
Accet ki COST ko Ghatana hai®?
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T) CLASS OF ASSETS:

ASSETS
|

11

v J J
Buildi Fumiture Intangible
—w '3 Ay | nsse';:gs f

"Plant and Machinesy"
t4: Ships, pivevaft,
Computers, M-(avs etc-
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11) CONDITIONS :
® GBusiness
@ Owney —>put to uge
® 186 days —— only in ya-of purchase
- —>3¥d Oct-

12

I £ :
‘l‘l’l 23 [[ju[g q M 2 l 3/ 24

= v
Goom0 X 107 XX
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Note @ o & @ "

put to Actual
pPur-  use use

i H—Kk - - {
4[24 1q[may #sep- 24[oec. 3225
Sconditions: . 0L
1) ownewr v ><
2) Business . S

: Not
Depn Relevant
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14
Not-e@. pur—
tput
o use
2| *ﬂﬁm pepn(full y.
Yeard N oy n P"( u y*)
dayc
puy: Sale
— — JI\L
Full/Half full No Depn-
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Note®):

/24 Igo days less #han 3[3[25
. o¢smove Igodays

Ooct: 29 (31-2)
Eq: Nov. 30
. Dec- 3|
Put to use 3/oct Tz
Feb- 2¢
May- 3|
180 days

15
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III) METHOD OF DEPN-

Asslessee,
Pow%'o' units Oﬂték’S
OPTIOoN Compulsory

SLM ©@2) WDV (DY)

WDV, |SLM
100 100
-0 \-lo
90 o
a4 -

gl
-¢ -10

329

30

16
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V) RATES OF DEPN:

ASSETS
' 4 ¥ J A\
Building  fumiture  Intangible Plant 2 machinery
Res. gy o7 267 m-Cay IS/
(omm.[lo7.
¢\ . ships zo/

'g’gﬁgf&‘,,eg ccfcod"" A;xcm&s

o¥ . Computers
Termp- bor Rooks bov.
exections windmill < py|. ont-€4.

ESD Genexal Rt-|I15/
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W) SYSTEM OF DEPRECIATION:

"«‘2&3’ te (SLM) [

Sys |l:em

Same wate

If\dnwdual Asse

J same class

Block of Assets
System

lov.

lov.

lov.

One Block

3 lakhs
x oY,

3ok

18
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\
YI) AMT. oF DEPN- 2L %g‘?;/v‘fﬂ_
STATEMENT OF 100 <O 0O+—> 300
INCOME FRom BUSINESS  days days
Ross BUGRES IIKOME| x|, OPening WDV 3L (3)
coc. 4| xx| Add: Purchases g_t ((3;
Less: .ujs Boto3F: |** I5L 5,
< Qegl.go — x| less Sales(sp) —IL ()
Expenses | 3| -x IZL &
Rllowed Not| : :
___ Sec37(Y) 4
TAKARLE LF-B =X xzzléy
> ‘/9_. IS~
oo \Sooo0
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U0) SALE of ASSETS:
BLOCK

]
J J
All Isold Some r;ola!

v vo¥ N
) ) & )

SO O &

20
BLOCK ;'o\}

@) ﬂ’
OOO

opening WOV FL (3)
Add: Purvchases 6L (2)
less: Sales(c®) AL ()
iess: Sales(sP) —IL (1)

@ g
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0 o
ALEOLDY s S5

solde—+=GT> sold
(+) Ralance ) Balance
opening WPV FL 3 opening WDV FL ()
Add: Puvchases 6L (2) Add: Puvchases 6L ()
13L (5) 3L (5)
less: Sales(ge) 1oL (‘5) less: Sales(gP) "‘fL(B)
3L O] -IL {o
Iz
(,\,OCS/ l\;lgﬁgge?\ 7S asJZ—*S
S > DES Nwoet®
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22
BLOCK;SOId
Some sou> oo 5o
(+) Balance ) Balance
opening WPV FL (3) opening WDV FL (3)
Add: Pu:'%hases 6L @ Add: Puvchases 6L (2)
3L (5) 3L (5)
less: Sales(ge) —1oL 4 ess: Sales(gp) -14L &
3L(1 AL %)
ST
o/. %g \{&}
nE=""Ne5 Tyt Ksset
et Jes v G, But

g% No Depn-
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Sale by Power UNITS

SP 105 Ca$¢©
cost loo
-) Depn- —lo
€ been 25 Ver e case@®
&) Depn- —-lo
WOV ?o

P74 case (@D

23
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STATEMENT OF
INCOME FRom BUSINESS

GROSS BUSINESS INCOME

Sec.2% XX
Sec. 4| XX
Less: %n- u/s oto3#: | **
sec'gf - X
EXpenses 32 w :
Allowed Not| :
sec:3F(1) - X
TAXARLE I-F-8 *xX

ST+ ST...-

bepn-| -10 -10

+20

case-1

SP 105
WOV 20
Pzofit 25

5
¢4

20
IFB

Ralancing

Cha¥ge
s 41(2)

24
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STATEMENT OF
INCOME FROM BUSINESS

case 1T

SP 46
WV 20
Paofit 16

@\°

é
IFB

4
Nil

Ealancing

GROSS BUSINESS INCOME

sec.2¢ XX
Sec. 4| XX
less: Dedn-ujs 20t0 3% | **
sec:§? -
4—'—?3 32 Zx
Rliowed Not| ;
sec37(1) - X
TAXARLE IT'F B *xX

ST ST...-

pepn-| -10 -10

Chavge
s 41(2)

25



CA FINAL - DIRECT TAX - CA SHIRISH VYAS

STATEMENT OF
INCOME FROM BUSINESS

GROSS BUSINESS INCOME
Sec.28 XX
sec. 4| XX
Less: %ﬂ- us W to3F | **
2 32 €
Allowed Not| ;
sec'g?_(l) -
TAKARLE T-FB xX

s.ruOO s.r"“

bepn-| -10 -10

Term.

Depn.

Case I

SP 4
Wov-_go
Loss (é)

Terminal
Depn- ufs 22

26
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27
YIT) ACTUAL cosT - [Sec-aaty] | ormat
Addopeni WDV XXX 5 Exceptiong
e (A
less: Sales (SP)  —Xx
Depn-@ 7.
—

Cost of the Accet xxx
Add: Incidental Expc.
less:. Subgidg*.“......... — XXX

Actual Cost

+ XXX

KX

¥*07 part of thecost of psset met by Ony othey pevcon
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Note 1 : INTEREST ON LOAN:

28

Loon cap. putto Loan
Taken ©xp- use  Rev- Exp- Repaid
Mmachin &
Pur chag T
T Intexest Expense ~

v

+) to Cost Dedn-u/s 260)
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9
= 5 Exceptions [Actual Cost —Notional ﬂgu:é
[J [4TFT

ne
opening WDV _XxXx v;o\l_o“’f:'ow“d

] w‘
Add: Purchases ‘ﬁ Cost o0

less: Sales (SP)  —Xxx =
xxx Gift ET)
7 P WDV #0
Depn.@ —/. ® @




] [RE-ACRUIRED

Cost 00
opening WDV | XXX 30 - <oid

Add: Puvchases wbv 70 (®)--=2=--. >@
. TSN+

less: Sales (SP) "Txx Reacquit®
XXX SO
T o/es

Depn-@ —/.

30

WDV......
Reacq.- cost
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31
3] |[LERASE BAcCK
: o ¥ nev
opening WDV _xxx N S oW cost 100
) 0]\0 =
Add: Purchases ?" 500 -
less: Sales (SP) —;:: ®+ W"'Ch““’;@ww_&
T e
Depn-cg—'/- : ”
Léasing

business
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INTENTION

opening WDV XXX

Add: Puvchases h
Ydd: P ®,Pu-rc ase @

less: Sales (Sp)  —xx Intention
XXX to claim
J higher

Depn-@ —/. depn.

32
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33
5| |PERSONAL BLDG-
Xhyes cost 100
“ / —Yrl -
opening WDV~ _XxXx pevsonal 2 -
Add: Puvchases — 3 _
less: Sales (sp)  —xx & 70
XX - (Y
< Business c
Depn-@ —/. .
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IX) ADDITIONAL DEPN-

Opening WDV 600000

- CA SHIRISH VYAS
Power?
oV

mFg--
(+)
pPem

1000000

Add: Purchases
less: Sales (SP)

16,00000
S
@ 157

\
Q0% “Depn
240000

Bldg.| Fumn-|Int-
X ® ®
¥

4 items
(€9

S(AfeTvV

Inct (office)

L-H

Full Cost dean.

o

SIS
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X) OTHER POINTS: 35
) Hire-pwrchase Syctem

cost Re. 500000 Yeary'

Op-WDV X% %
Intevest | pand: puvchaces S5OOOO0O
Interest ~— )
[Interest | ’e_SC‘: wles(_g) —XX
Interest

Interest

XR X

Pepn-@P=%

2) Enhanced Depa.— Motor Car
23/2/19 to [3/20 — 20%/45y
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36

sec-35|: | SCIENTIFIC RESEARCH Ex Ps.

secl-zs
v J
In-house Donation
Resiga'rch
J J

During Kefove
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In-House Reseaxch 37
J J
Puring Beforve
SRExps SRExps
Revema Exp- Revenue Cap.Exp.
v ™
Cos Otiney Salavy Otnevs Cost | Ofihey

of lond Assets (exclpery) & ofland Acsets
05 IF certified

| Exp.
by pves. U] Exp
Authority  Reseaxch 2 exe.

4 Exp

5 E&p\
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ASS&SS?C_' Donation HRes.ca;lh

Eg: Rs.00000

National Lab.
IIT

Approved RuCI
Indian Co-(R 2 D)
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39

sec.35CCA|:

Donation-RURRL DEVELOPMENT

A scessee

Donation S NFRD 5 Ruyal

Dedn-ufs | NUPEF lopment
35¢cA  |App-Inst: Developme
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40
Sec.35AD|: |ISPECIFIED BUSINESS
STATEMENT oF 14 Business |
INCOMmE FRom BUSINESS T
GROSS RUSINESS INcome - -- .
Sec-2¢ XX
sec. 4| XX
Legs: n-uls oto3F | ¢
sgse 5 |7
Alowed Mot : SN0 IoaxE Dedn-fov CAP- EXP-
sec-3F(1) - X
TaxARBLE I-F-B X




|sec-25RAD|
[
¥ X J
14 I &

Business Conditions Notes

41

Business —New pre-Exps-

P&M —New Land,G/W,FI %)
IPCO (cvoss---) igls;

Iq (InfF¥a) in @ yas-

80IA---,I0AA (%)
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[ )
|4 Business

slo slo Llo 8lc /o gl glp Prd- s/o sfo Lo slo olofm

CWC HHHH FIBW SS I

42

in- A Honey S ::wnwa
Any P:gd PNG ""‘o';‘ MiN- SRS AHS cul:::_:‘g‘ toney ugar
Beds * Act,l162.
09 09 09 10 |0 10 II 12 12 12 & 14 |17
sec-35AD sec-35AD

) \/4+/oq —



\
xf?
oL

CLROSS COUNTRY PIPELINE NETIWORK
(PRNG)

43
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PoRT
Customs

44
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4 CONDITIONS

@ Business — NEw  SpliPsGg up Recopxtruction
@ Plant 8 Machinery — NEW Secapsfiand

45

Tota|| Pam
¥ J
Indian  Impovted j'l?auarace.
S-H S-H Should be
max. Any NEW

207 Amount Fivek=
Bllowed Allowed I: frst hand:l

@ IPcoO @ T4  Govt —>Xitd—>Yitd.
C¥0ss Country TnfFra--- % ®
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O By s Ny

cCommon
Coxviey

46
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47

|6 NOTES]
Uy'| Exp.

€ Business
[opevations] |




CA FINAL - DIRECT TAX - CA SHIRISH VYAS 48

@ STATEMENT of
INcome FROM RuUSINESS

GROSS BUSINESS TNCOME:

Sec- 2% xxK
4 xx
XXX
less: Dedn.uls 30 to3?:
sec.30 -XX
3l - XX
3spp  —xxx||0067 Dedn. for
TAXABLE TFR---- [ XXX CH’PEXP

Cgs{: of CogtOF Cost of O«'—hey
LAND  GoopwiLL  Fin-inst  Cap.Exp-

® = &
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STATEMENT OF
TINcoMme FROM RUSINESS

4ROSS BUSINESS TNCOME:
Sec-‘?r.g‘ xxx |full §P‘
I XX €
L (Sale)
less: Dedn.ufs 20 to3%:
Sec. 30 -Xx
21 -XX
See35pp  —xxx |full cast
_S30) _|-xx (purchase)
TAXABLE TFR---- [ XXX




@
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STATEMENT of

INcomeE FROM RUSINESS

4ROSS RUSINESS TNCOME:

Sec-28 xxX
4| XX
XXX
less: Dedn.ufs 30 to3?:
Sec. 30 -XX
= XX
3SAD —XXX
330 =X
TAXARBLE TFR---- [ XXX

50

CWC HHHH FIBW sSS I

cold ¢chain
Yuginess

Loss (20 ¢7.)

Coaching

class

PTOFl.t (0o -

T

| seDGi

Ft

c|f unlimited yeaxs



®
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Agceccee

/\ B

cold chan coaching
Yy pu. |_Toc£|/ C—-)l°1> 1o
v’ q
g

v t)100
® v ‘c—)z?-\

|
2
3
A
5
4
E
g

51
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- =z 52
© cec- 80IA to-8ORRB & IOAA

STATEMENT OfF

TNcome FROM RuUSINESS IFfs %
4ROSS RUSINESS TNCOME: IFHP X
se"ﬁ? ot IFR X
XXX £4 X
less: Dedn-uls 20 to3%: TEOS X
56"%‘,’ _‘_,’f,’f 4T.'Id: XXX
[3sAp | —yxx| [0¥] 2 bedo.
33 () — % X coe
TAxﬂgLEifl?"" XX 2% QOIH ~X
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Séc.35¢c¢c¢ sec.36¢chD
iculture Skill Development
Extension project project
Trsinivg (Agriculture) Training (mfy-)
Cost of land X Cost of land
cost of Bldg. 9ef™  costof Ridg. pe™

others (Rev./(a P\)/(\%t\,g‘c otners (Rev./ta P\)/(‘ﬁ\,\gsx
CBDT CBDT

All Companies
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4
sec.3SABR|: |[TELcom LICENCEi

STATEMENT OF

INCOME FROm BUSINESS
GROSS BUSINESS INCOME cost
Sec.2¥ XX 2000000
i 53 Life |0 yxc.
Less: %egn' u/s o to3%F: | ** y
sec.g‘o —x
Expenses -
sec-37(1) -
TAXARLE I-F-8 vy
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oS Licence r- -
Rs: 100000 [Life 1o yxs]
Xy

Jr v
Rs.COO00  Rs:30000 _ Rs20000  Total
paid =\0 Pald in = paidin =% Dedn-vlg
Yeay immedistely &t " year ath year 35ARR

3000 gooo

I

2 — i

g —_— —

b 5000 — — Sooo
S 5000 — — 5oao
(4 5000 6000 —_ I ooo
7  Booo gooo - looo
4 5000 G000 — I |ooo
9 5000 Gooo 19000 21000
10 5000 G000 10000 2000
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sec.3GDDA |:

VOLUNTARY RETIREMENT COMP..

Equal
Installments
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57

Sec.35D|: |PRELIMINARY EXPS.

Eg: Preliminavy Exps.
#5000 Rs. |OFO00 - 6

ST.OF IFg ST.OF IFR ST-OF IFR ST.OF TFR ST-OF IFR
'€ ¢ & 8 (¢

B/S
SC So|FA 100
Deb. 30
LTL 30

==

max.Sy. of COP
vuxSy of I5L
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Eligible &xps= PFME DRSO
\ [/ S

[ﬁf}:‘%" E"‘ﬂ .5

£ 5% of COP>

Tndian Ce-

ov

c E
High

58

Othey Residents
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59

sec.35DD|: [AMALLGAMATION/DEMERGER ExPS-

a“‘“ a“‘q

X I+

Yitd-

A
ffﬁb
X l4d- v&“‘ Lo’

1A

XY .

\bbw

. /’
P !& b

.

so.\k'\ Ritd.
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Sec. Z5

cec. 25 AD [ ABB /| ABA
Sec. 35 CcAlccc | ceD
Sec.25 D/ DD/ DDA

60
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sec-36MN|: CI,B,A FR

STATEMENT OF
INCOME FRom BUSINESS

GROSS BUSINESS INCOME

Sec.28 XX
Sec. 4| XX
Less: Dedn-ujfs 3o to3F: | X
sec.-30 =X
3! B |
sec.33) —.x
TAXARLE T-FR %X

: -

\a] 24 2/3/25

| TB.LTCRmM

aid

E'ee
Cont.

~
PE

\_«

Employee

[on R/P]

Due bate

61

Cl: CONTRIBUTION To PF..

'
%'oer‘:"t Int-
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I?b

62

Govt P'zvate
PF Conv lompulsory |
SPF S 2
PF — PF ()

REF  UPF
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C | CONTRIBUTION TO PF etc.

Contribution to

Statutory Provident Fund (SPF) Unrecognised PF (UPF)
Recognised Provident Fund (RPF) Unapproved Gratunty Fund
Approved Superannuation Fund

_goLileg&LammLqu
Allowed only if it is PAID up to Not Allowed

the due date of filing of return
as required by Sec. 43B
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PoL Alc

Salayy (Net) " 90
tlee Cont. to PF 10
\/

E'ey lont-to PF IO
>

Allowed if paid upto Db of

64

fund

Allowed if paid upto DD of]

Retum

Contxibution to NPS for Employees
max. (s & [Basic + DA]

14-%.

Amendment
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I,|: TNSURANCE PREMIUM:

= Stock v fllowed
= Employees' health [mediclaim Ins: ]

14 kq.mh ®

65
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66

T, |: INTEREST ON LOAN:

L.olan

Talcenlfof TakaIFov
pexy<onal purpose Buginesc purpose

® T

J
T&l:en&ﬁom Taken fyom

PET[CFc|STTC [SBINRFC othexs
paid v~ paid v~
o/s X ofs v*
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Bi]: BoNus AND CommissioN To EMPLOY EES

Allowed if PAID upto the due date of
filing wetum as wvequired by Sec- 42K

67

2f#/25

424 21['3/2.;“-0 ¢ Date ““;u-lilzs
L PAID )

T-B-LTCRM
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68

B |: BAD DERTS:
@ Rad debts
Relafgd to {?e(:tcd to
Sales etc... Loang
\/ = Novmatlg

= Money lending
v
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“Subseq,uent

® STATEMENT OF
INCOME FRom BUSINESS
GROSS BUSINESS INCOME

Sec¢-2¢ XX <
sec. 4| XX (+)Zk @ &
Less: Dedn-ujs 30 to 37 =
séc-30 =X
31 -

: e ®

S@C.Z_?Cl) —-x
TAXKARLE T-F8 X




CA FINAL - DIRECT TAX - CA SHIRISH VYAS 70

STATEMENT OF Ifs X
ENT O
__TNCOME FROM BOSINESS IFHP X
GROSS BUSINESS TNCOME IFE X
sec-2%¢ X% 47 X
sec. 4 2z TFOS _X
Less: Dedn-ujs 3o to 37 —
séc.-30 - X 4T1 'QOQOOO
SH i J
: : e
sec.33() - Coooo
TAXARLE T-F-8 * K l:}mi
( Actual RDD
v Limit

(s7.£6471)
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R'll)'D

71

I l
Noxmally Banks [FI's

@ v
|
FB/PFI/sFe /Slic/NBFc — Other Banks
max.57 of GTT max. €Sz of GTT

(+)
107 of AARA
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72

A|: ANIMALS w/OFF:

Cuseless)
pm:chase Deqth
| |
Co6st 100000
ST.0F IFB ST.of IFB
|
® - 185000
| 44,000

100000 — 1000
Cost Svalue
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: FAMILY PLANNING ExP. Pveme ~ ©

CApExp.

cr.
LomMPANY iﬁb"'
E
a°°°o ' OV\H for

O .
.020% (ornpantes
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R|: TRF. To SPECIAL RESERVE:

STATEMENT OF
qRJZ:\IQOME FRom 5uswes PISSfSS ¢e
0SS BUSINESS INCOME .
Sec.2% XX sp-Fin. Loxp-
sec. 4| X X J
Less: Dedn-ujs 30 t037: | Long termn finance
Z Serglo '-: J
ses .
ﬂu‘EiPmi_N"ot : A/x[x/kH
owed sec.31W 4= % L DOO
1809000 _\P

lese: Trf-to <p- Re: 10GA00
To Inculcate the
TAXARLE TFR---- 900000 habit of Savings
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= ﬁTV\'t'O’F Dedn:
) Actual Amt- taf to <p-Rec. 150000
lz) 207 of Taxable IFR (before Jdms dedn)

3) [200 7. oF] —opening balance

(Sc +4r) | in Sp-Resewve = (P.?aoo
ol — Sal
B/c
Sc 20
e 1o |fx2=leel
Sp-Res
op.bal--59
Tt 1-5
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STATEMENT oF SeC' 22” g

INCOME FRoMm BUSINES

[4GROSS BUSINESS TNCOME
cec ) TEA
Less: Dedn-ujs 3o to37: | ** COFFEE
‘Z . - X

Bxppnses B g? —x BRUBBE R

ES
AGwed ot sec. 33 A § USINESS

1000000

less: Dep-in NﬁeﬂRD—lpoooo
TAXARLE ZFR---- 4900000 Eagﬂc%cg& :;2
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7

Sec.23AR|: |TEA/CcOFFEE /RUBRRER BusinNess
/De-% LENATAL
Assesscee Pedn: —~ Spend for
\Xg']' NARARD| purposes
o specified b
o T¢ R Roar
— V- QOOA
f— e
= [
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Sec-33ACA|:| PNG BUSINESS |:

Pepos;t SENaTaW
Assescee Pedn. | Spend for

,{v’),o / SeI purposes
A specified by
Ministry of PNg Gor
p— VQTOOA
profile
<mi£M$€
Dﬁ wsld

78

PNG | 20/4
-z - %~ —

I
|

1/4 313 —
| TcR T o
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AGRICULTURE INCOME

Agricultural | Non-agri..
Income income
(Exempt) | (Taxable)
Income from Tea Business 60% 40%
Income from Coffee Business
=» Coffee grown and cured 75% 25%
= Coffee grown, cured,
roasted and grounded 60% 40%
Income from Rubber Business 65% 35%

79
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sec-37+(1)|: [GENERAL DEDN.
J d I
2 2 4
Conditions  Notes Examples

Businege  Tllegal Exp® pdvt:
CsSR Exp. @ Penalty

Revenue

Taxe<
Other Exps.

80
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CAFINAL - DIRECT TAX - CA SHIRISH VYAS

Advewtilcemc nt
Vv 3
Noymally Souveniy,
\/ b’D’OChMYe etc. G'F
PoLiTicAL PARTY
D vis 37(2B)

81

ponation—Sec.804GE
Sec. g0 44<




@
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Penalty
, I
Vv J
Creach of Creach of
LAW CoNTRALT

S v

82
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® Taxes

J X’
Related to (3RS Not related
" Paid sec.43B X

Taxes | Intexest | Penalty
Saleg Tax I A ®
Excise Puty v v’ ®
Custom duty | Vv v ()
Sevvice Tax v v X
GET v v ®
Income Tax | @ (07¢ D
Me€alth Tax | @ ® ®
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EXPS- EXPRESSLY DISALLOWED

- ADVT: —POLITICAL PARTY

Sec.31(2R)

Sec- 40 (a) — Income Tux (weal—Hn Tax
Not Allowed

——> Expenses without TDS
|

STATEMENT OF <

INES

G4ROSS BUSINESS INCOME
e X D ¥
less: Dedn-ujs 20 to3%:| ** Recident NR
sec.30 =X e ——— >
¥ Ro% j0o%
oo || Disallowed  Disatiowed
TAKABLE T-F B <X
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STATEMENT OF

INCOME FRoM BUSINESS

GROSS BUSINESS ITNCOME
Sec-2% XX
sec. 4| XX
Less: Dedn-ujs 30 to37:[ **
sec.-30 -X
3 -
sec.:.?»_?Cl) —-><
TaxARLE T-F-B =X
Pw'mting
{0000
Books
X Rs:l0= > Fmv

100000

85

sec-&4oA(2)
Payment to RELATIVES
|
b J
Reasonable Excess
Amount

g

avount



CA FINAL - DIRECT TAX - CA SHIRISH VYAS

= Meaning of RELATIVES:

TIndividuals — R|W(B/S/La/Lp

HUF — Meémbers 2 theiy HIW/E/s/La/Lp
P.Fixm — Partners R their HIWE/S/Ly/Ly
lomnpanies — Pivectors R theiy HIw/E/s/La/y

" __—akstontial m\

Assessee @ Any Pevson
Substantiol Trk=

86
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INS;TATEME'{:T OE SINESS

o orn BUSH

GRos< BtTSFNESS INCOME se 5'405 (3)]:
Sec.2% xx

L oedrs\ec): 20 t037:| X PAYMENT >1g,000

€ss: -U .

= séc.30 :: ACCOUNT PB\IEE

3;’ : CHEQUE
sec.33C) —-x
TAXABLE I-F-B XX

sec.40h(3)

{ { 1
0, @ ©

chart  WNotes Exceptions
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Payment 88

N J
upto l9ooo  >lQ000
Alc Payee chq.  Otherwise
Dwaft /Ecs

e Fully
(%) Notes:

) cIBA FR
2> Ins. of emp-health

2) Revenue [capital Exp. — Koth
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pey day pex pexson

14/oct

Cose \) (B rg@ v

Cage 2)
14foct
15/0ct

Case 3)
14[oct

89

000
*cach ‘cach

® | 222
® 722,V

@@

14,000
?cash_" ‘cash| = cash &
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4—) Sﬁ\remsm a e Ls 10?.2.—13—|

GRosS e :|:~come
Sec.2¢ XX
sec. 4| XX
Less: Dedn-ujs 3o to3#:| **
séc-30 =X
31 -
gy 0| v 12200
séec. ] -
TAKAGLE T.F-B =X [0/ SJ
STATEMENT OF PY 2024--25
USINES:
GROSS BUSINESS INCOME
Sec.2’ xx ( 000
sec. 491 XX +) Ll'O,
Less: Dedn-ujs 30 to 37| **
sec.-30 =X
3| —x
Sec-.3?(l) —-x
TAXABLE T-F-B xX
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=> & EXCEPTIoNS [Rule 6DD]

) Govt [Ranks [FT  High Inteqrity
2) P’o‘oducerf of ¢ Gaveeb log

91

2ameen OdU.CtS WA
Related i = Fm'es{' 0

- Poultry u
Janway - Pau'ay I
Related | - Figh W

- Aniral n

W/O Power "= ifo Power
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3) No Ranking facilities

92

4) Texminal benefits upto 50000

c) Salavy — posted — Rtleast 15 days
ITF No Eank AL

() Transport operater upto 35000
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STATEM F
IncomE le—:ggmoeoswess Séc. L|-O A(‘-‘})
GROSS BUSINESS TNCOME
Sec.2% xx ProvisioNn FoRr
cec-H oy GRATUITY
Less: Dedn-ujs 30 to 37| **
sec.30 -
=
sec.:?fl-cl) -.x

Cusyent F uituxc

— 0.
TR LICRM Othey PRV
Paid v—  Paid v
o) Q@ O

93
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94
wSpremenor o [Sec U3BBP ';3‘4;{;6"1?

GROSS BUSINESS INCOME
|2
Less: Dedn-ujs 30 to 37| <™ T B LIC R) M
sec.30 X NZ
3 . -l?tlae Dgtf of bue P%%te
se .:.7,?0) = iing etuzn
TAKARLE r-i‘-r? *’; MSMEDA
22/2 12/4 21/3/25
| W | 3~ = —— === - ]
\4l24 f3/26  Due bate  =i)z)26
| PAID

T-B-LTCRM



Y| Y2 Y3
Leave Rllowed 4odays 4odays 4odays
Leave Taken —lo days

20 days

=

Good pe¥formance
J 12m Salavy

Rewayd —> (b 20days
extva Salaxy

95



ESTION on

CA FINAL - DIRECT TAX - CA SHIRISH VYAS

ion 43B [MICR

nd SMALL ENTERPRISE

Mr. Anil started business of manufacturing tables in February 2025.
He follows mercantile system of accounting.
He purchased wood from Mr. A, Mr. B and Mr. C.

The details of purchases and payment made are as under:

- '{ Date of Purchase | Payment due as per Date of
Se\\ﬁ purchase |amount ()| written agreement, if any| payment
Mr. A, a micro 15.02.2025 | 5 lakhs Within 30 days from the || 29.03.2025
enterprise date of purchase \’_’t l?, LL['* 2 5
Mr. B, a small 17.03.2025 | 7 lakhs No written agreement 15.04.2025
enterprise \TC\* —
Mr. C{a medium| | 25.03.2025 | 8 lakhs Within 40 days from the |30.W\/2025
enterprise 24 15 date of purchase

How much deduction would be available to Mr. Anil in A.Y. 2025-26 in respect of

purchases made during the P.Y. 2024-25 while computing business income?

(a) Nil

(b)

% 5lakhs (c)

% 13 lakhs (d)

X 12 lakhs

96
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Pa'xl--]]I>: LIST OF BUSINESS INCOMES

STATEMENT OF =) Sec.2.¢ 3

INCOME FROM RUSINESS

GROSS BUSINESS ITNCOME .
Sec-2¢ XX @ CGyoss Protit
sec. 4| XX
%% @ Fees

Less: Dedn-ujs 3o to 3
5y X @) Gift (customers)
R I @ <cs/pd/sIL

TRsPRLE TEE == cash Gompensatory support
Duty Dyawback
Sale of Impoxt Licence
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Pa¥t-Fiym
<—Share ‘my \,

ST-OF TFB ST-OF IFB

Salazy |[+xx .
Intevest|+xx } sec:2g 40(b) { Salary |-xX
Int... |-xx

Shoxe = |->Ex:10(2R)

ZOZ\"@*
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© Non-Compete fees
@ keyman Tns. policy

LTC [policg 1Y C‘;_'I

& wols
2% C(N Y
éo\s"q’l va A

Reliance Mukesh Ambani
Sale of 2BCAD assets
@ Any ofthexr income @Qﬁ*ﬁﬁ;me@

99




STATEMENT OF
INCOME FROmM BUSINESS

GROSS BUSINESS INCOME

Sec.28 XX
sec. 4| XX
Less: Dedn-ujs 20 to3#:[ **
sec.-30 - X
3 FE
sec.33) R
%X

TAKABLE T-F-B

CA FINAL - DIRECT TAX - CA SHIRISH VYAS 100
=sec-4| :

DEEMED PusSINESS
TNCOMES

Sec &4\ (1)
Generol Recovery

sec. &\ (&
Bod debts Recovery
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INST'ATEMENT OE onecc sec-4| (2):
COME FRom BOLSI - 8 _ 1 .
GROSS BUSINESS INCOME o0 Sale by power units
o3 SR/ENT sec-4l(3)
Less: Dedn-ujs 20t03%| ™™ | T4y Sale of Regearch Assets
L b bt cost |oo
: : . . Dedn.
sec.33#() —_x &) Vis 35 —IL.D
TAKABLE T-F-8 > Wov  Nil
SP 105
S v Profit 108
Wr | -\©0°|5¢

5
@ 52 41(3)
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Part -]I>: SPECIARL PROVISIONS

sec 44AA Compulsory Rooks

|sec 44AR Compulsory Audit

sec. 44 AE Pyesumptive [Trancport ]

sec 44 ADA Pyesumptive [Profescion]

sec 44 AD Pyesumptive [Othex<]
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103
. : COMPULSORY Rooks
Sec-44AR P vy B Pen. 271 A
PAsgessee 25000
MALE FIT CO-w l )
B Pa-o-Feissionals othlez's
J'
<o d:lﬁed Any ﬁ[n
occex?’ Books | IZoo ?oo | eool:s
Sonn /'\554\*/ R Cendition A
SOMR
DCR Sales™ TERH
Yol >|,5qoaa Yr.l >oL oy l2eo0o
preceding 2 >1,S0000 + 2> IOLW >l20000
3 >150000 3 >loL = >l20000
Ind/HUF

*285L  *2-5L
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Sec.44 AB|: Compulsowy Tax Audit :

Assessee
|

v \

Psotession Buginegs
Gz0ss Receipts >S0L  IF Sales >1c»/10 o

*Fov 10cvoves:
Cash Receipts < 5% oiil_ Total Receipts (All Receipts)

104

Cach Payments < 57 of Total Payments (All Payments)

"Cach"means other than AJC Payee chg; [Draft [ECS




CA FINAL - DIRECT TAX - CA SHIRISH VYAS 105

Audit Repoxt Penalty 2318
Foxm 0-5% of Sales|GR
3CcA/3¢CB 150000
Audit undey othexwise
Other Law S 1A
Statement of Paxticulays
Fo¥m 3CD

One month prioy
to the due date of tiling Return
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Sec- UL AE]: [PRESUMPTIVE CTRANSPORTL

T'mnspclxt business

2
upto 1o Trucks

presumptive
Taxable TFR

+Sec0 pm pv [|ooo pt pm pv

v
Accept  Declare Dél'clare
High Low

No Bis:
. No Bks:  Bks: VvV
NoAudit S5 Dudit  Audit v’

J
>0 Trucks

Actual
ST-of TFB
Gross Bug. Inc

2¢ Xx
XX

4y
less: Dectn-
2 -x

3wy |-k
Taxable IFB XX |
Bks: [ Audit
depending upon
sec-44+AR/L44AB
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Dedn- ule 20 to 23 () — Not Allowed
Int. and Rem-- to Paviners — Allowed

107

WDV computed — assuming depn allowed

Cost 100
Y-l & Trucks presumptive —Depn. 10 &

WDV 40 v
Y%.2 A Taucks presumptive @Depn. -9 &

WOV Bl v
Y%.3 12 Tsucks Actual ©Depn. —¢| v

WDV 729
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6 Trucks as 1[4 ]202¢

_>@Remiammg 1 =71500 XI2X 5
" 3z mov
sold 3m. cale =450
— 3¢ | =7500X3 x|
4 2%[qune 32 T
puchase d = 22500
% Crn.
(|4|-toins each) g m | =1000 X4 xEx2
4 4loct: 33 LA

= 16gb006
Taxable TFR --64o500
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Sec.44RADA| :[PRESUMPTIVE — PRofessIoN
Recident Tnd-- . *?’5‘.
Resident PF ot LLP Pa'ofelsswon o e %ipts
N . <5%o0
pdmncetax | GR upto 59'—* GR>50L  Tuynovey
presumptive Actual
Taxable TFB ST-of IFB
= Gross Bug. Inc
507 of GR af 4
I less:Deda- |
J J J 3 :
Accept  Declave Declave  Declave ) |-x
No Bk High Low Low Taxable IFB | XX |
No Bk, ~NTL —  NTI Bles. [ Audit

0 ] .
No Audit No Audit

upto move than
Bagic EX. gasic Ex. depending upon

No Rks- : .
N ply ’l\?f;;}\t\// sec-44AR/44AB
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110
IFS X X X

Gyoss Rece
LFHP 00000 Cl—oo ooopcli:j
TFR |10000 -z
G X X X X Sov.
IFOS XXX 2000000
GTI 20000 pres: PLEP
less: pedn-  —xx
NTIL 210000 Statement
ea?i'goEX- Actual Profits
No @ks: |,|0,000

No Audit
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sec- 44 AD|:|PRESUMPTIVE — OTHER BUSINESS
* = . Any Business
Cash Receipts Ky ' 1
<57 of Sales upto la,?lé Mmore than 2L ¢y
Tu¥nove¥  “ozcumptive Actual
Taxable IFR ST-of ZFB
= Gross Bug. Inc]
27[6+ of Sales FTE
1 CE |
Accept Declave Declave DeJ’cla‘(e 3500) _&
No G5, High ';:;’I L‘;:?r:l: Taxable IFE | %%
'+ NO Qs .
MORDE Nomudit eatitex et Blr/Audit

W Bks depending upon
No Audit mﬁi‘l\/ sec-44+AR /L4 AB
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PG ticular > presumptive
L

Year
Yo Tes..
res..
reés..

I
2
2
¢ pres> (@
S

Pres-  Yy.| Actual

112

2 Actual

2 Actual

4 Actual

| [Py S Actual
Regsident PF

Not LLP [20TA to 20RRB [10AR — Hot Allcwed |
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\[ 2113
— T .l--—--gﬁz-
Sd(( pa«_c
s No‘k
CaSh fl?q, e Lco\
87 b ¥ 4 T e
e
T X(f upto®D 238
36 AL 4
+ 1z

CT TAX - CA SHIRISH VYAS

IFS Xx
IFHP XX

TFB &4

cq X X
IFOS xx
GTL
less: Dedn.
NTL

113

P‘Yeg'"



Section 44AE Section 44ADA Section 44AD
Transport business Professionals All business except
owning throughout PY Gross Receipts Transport and Agency business
Upto 10 Goods Vehicle up to ¥ 50 lakhs/75 lakhs Total Sales up to ¥ 2 crores/3 cr.
Taxable IFB = Taxable IFB = Taxable IFB =
7,500 p.m.p.v or 50% of Gross Receipts 8%/6%* of Total Sales
1,000 p.t.p.m.p.v (Hea * If ee chq.,/Draft/ECS
Deduction u/s 30 to Deduction u/s 3010 37 Deduction u/s 30 to 37
Not Allowed Not Allowed Not Allowed
a 'm. & Interest Partners’ Rem. and Interest Partners’ Rem. and Interest
Allowed Not Allowed Not Allowed
80IA to 80RRB & 10AA 80IA to 80RRB & 10AA 80IA to 80RRB & 10AA
Allowed Allowed Not Allowed
WDV computed WDV computed WDV computed assuming
assuming depn. allowed assuming depn. allowed depn. allowed
No Books No Books No Books
No Audit No Audit No Audit
Claims lower IFB: Claims lower IFB but Claims lower IFB but
Compulsory Books/Audit | Total Income </= Basic Exemption No Total Income </= Basic Exemption:
Books - No Audit No Books - No Audit
Claims lower IFB but Claims lower IFB but
Total Income > Basic Exemption: Total Income > Basic Exemption:
Compulsory Books/Audit Compulsory Books/Audit
Can change the option Can change the option Once presumptive then compulsory
every year every year presumptive for next 5 yrs
If Claims lower IFB in any of these 5 yrs then
for coming 5 yrs,
presumptive not allowed
All Assessees Res. Ind. and Res. PF [excl LLP] Res. Ind., Res. HUF & Res. PF [excl LLP]
Advance Tax -4 installments | Advance Tax in one instaliment Advance Tax in one installment
[on or before 15" March of PY] [on or before 15" March of PY]

114
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P4GBP
ADDITIONAL POINTS
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@ EPARX [mobiles — 15%

@ Pam for product /Technology invented iN
Govt:/Recognised lab. — 4o

@ X 14l Amalgama‘tio% Y (el

2| (Sl
dacgc\ No.v-l days
qu Amalgamation ?‘}g
Depn-
N
X-4d Yid
214 ¢ 151

116
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(@) Telcom/[spectrum "'Cale"

Cost loo
- (o

117

DV Fo
W22y
Sold SP 56
sp s¢ i
wov_Fo ,‘\'1 "‘aqe,
Logs (l‘l’) <
AV
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® section 25E 118
I Exp
2 Exp
9 3 Enp o™
b Exp WOS
v S Exp
v~ 6 Exp
comm- 3 ExXpS:
prod W""ﬁ““‘ﬁk’—l '] |6
Ve B[R
3| |2
4| |1
5| |lo
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@ biscount on zewo CoupOr\ Bonds

€g: 24[Nov/24 zz/mg/zg
Tssue Redempt:on
2L 22L
- _—m )
2100000 Exp-
Py 24-25 Lm X s0000 42 panths (Life)
25-2¢ 12m o, (™ =50000m
26-2%F |2Zm o dedn.uls 360)
27-292 |1m u
28-29 2m v

G2n
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@ Banks]fT

120

yy.| RDD 10O v~
2 RDD Lo v~
3 Actual
Bacdbg;bl:s Ig 0% ;l-g
Iléo 6 _

Tax on non-monetary perguisitec
Paid by employe¥ — Disallowed
u/s 4oca)
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Q. d sm met
PaL A/c A INcor;Eén liggmogosmess
To Allowed % By Busines NP as pe¥ P aL 220
ExpensesV 200| zncomes\V 5o0o|Rdd: D(SALLOWED EXPX.
To Disallowed By Non- Bus' + 40
Expenses @) 40O I%cmes@ €0 90“"@ 260
To NP 220 less: NON-BUS- (NcomEs
| I . K v @
Advt R0 MOV A W“ less: URE ~| 10
Add: UKL
Taxable IFB ------
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TRERTMENT OF DEPN: b
Q; PaL Alc R}S.STRTEMENT of
Depn: 20|4P 0O TNCaIE FROM BUS|NESS
| v’ NP ar per PIL Alc Ko
D Ada: Disallowed Exp.
Addl Info: Degn. ag pex bks. + 20

Derﬂ, /X Pe« TTax Rs.25 lgsf Non-Buc.income
UBE  less UBE
Degn. s pexr ITax —25
Add: VBT
3

o—



